
































































































































































































https://media.brookfieldindiareit.in/BIRET_Sustainability_Linked_Finance_Framework_13122025_e8753c5329.pdf
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https://www.brookfieldindiareit.in/sustainability-linked-financing
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Consolidated Financial Statements
(All amounts are in Rupees millions unless otherwise stated)

Notes to the Consolidated Financial Statements

55  Additional information pursuant to para 2 of general instructions fo r the preparation of Consolidated 
Financial Statements

Name of the entity in the group

�L�Á�����������Á�����Ù���Ù�Ø�Á�Ø�Ù�� 
total assets minus total 

liabilities 

Share in  
profit and loss

Share in other  
Comprehensive income

 Share in Total 
 Comprehensive 

income 

 As % of 
consoli -

dated net 
assets 

 Amount 

As % of 
consolidat -

ed profit 
and loss

Amount

As % of con-
solidated 

other com -
prehensive 

income

Amount

 As % of 
total com -

prehensive 
income 

 Amount 

Parent

Brookfield India Real Estate Trust

Balance as at March 31, 2026 �ð�œ�¢�Ø�¤� �[ �ù�ž� �Ù�œ�œ�•�Ø�Ÿ� �ú �ð�•�•�Ø�¡�Ÿ�[ �ù�œ�Ù�•�œ� �Ø�œ�¢�ú �›�Ø�›�›�[ �×�ð�×�×�× �ð�•�•�Ø�¡�ž�[ �ù�œ�Ù�•�œ� �Ø�œ�¢�ú

Subsidiaries - Indian

Shantiniketan Properties Private Limited 
('SPPL Noida'/N1)

Balance as at March 31, 2026 � �Ø�£�ž�[ �×�œ�œ�Ù�Ÿ�›�£�Ø� �¤�× �£�Ø�£� �[ �×�Ÿ�¢� �Ø�›�¢�× �›�Ø�›�›�[ �×�ð�×�×�× �£�Ø�£� �[ �×�Ÿ�¢� �Ø�›�¢�×

Candor Kolkata One Hi-Tech Structures 
Private Limited ('Candor Kolkata'/K1)

Balance as at March 31, 2026 �œ� �Ø�¡�Ÿ�[ �×�ž�›�Ù� �¤�¡�Ø�œ�¡�× �œ�¤�Ø�¡�¢�[ �œ�Ù�›� � �Ø�¡�œ�× �ž�Ø�¡�Ÿ�[ �×�›�Ø�œ�•�× �œ�¤�Ø�¡�¡�[ �œ�Ù�›� � �Ø�¢�ž�×

Festus Properties Private Limited  ('Festus')

Balance as at March 31, 2026 �œ�œ�Ø�ž�œ�[ �×�•�•�Ù�œ�ž�›�Ø� �ž�× �ž� �Ø�¡�¤�[ �œ�Ù�¤�œ� �Ø�Ÿ�Ÿ�× �›�Ø�›�›�[ �×�ð�×�×�× �ž� �Ø�¡�¡�[ �œ�Ù�¤�œ� �Ø�Ÿ�Ÿ�×

 Seaview Developers Private Limited ('SDPL 
Noida'/N2)

Balance as at March 31, 2026 �œ�¢�Ø�¡�›�[ �×�ž�Ÿ�Ù�Ÿ�•�œ�Ø�¡�ž�× �ž�›�Ø�¤�ž�[ �œ�Ù�¡� �¤�Ø�¤�¢�× �›�Ø�›�›�[ �×�ð�×�×�× �ž�›�Ø�¤�œ�[ �œ�Ù�¡� �¤�Ø�¤�¢�×

Candor Gurgaon One Realty Projects Private 
Limited ("Candor Gurgaon 1"/"G1")

Balance as at March 31, 2026 �¡�Ø�›�£�[ �×�œ�œ�Ù�£�¤�¡�Ø�£�ž�× �œ�›�Ø�œ�¡�[ �×� �Ÿ� �Ø�Ÿ� �× �›�Ø�›�›�[ �×�ð�×�×�× �œ�›�Ø�œ�¡�[ �×� �Ÿ� �Ø�Ÿ� �×

Kairos Properties Private Limited (Kairos)

Balance as at March 31, 2026 �¤�Ø�ž�•�[ �×�œ�£�Ù�•�ž�¡�Ø�¤�£�× �ž�›�Ø�¢�¢�[ �œ�Ù�¡� �œ�Ø�¢� �× �›�Ø�›�›�[ �×�ð�×�×�× �ž�›�Ø�¢� �[ �œ�Ù�¡� �œ�Ø�¢� �×

Candor India Office Parks Private Limited 
('CIOP')

Balance as at March 31, 2026 �›�Ø�›�¡�[ �×�œ�œ�¤�Ø�¡�•�× �ð�•�›�Ø�•�›�[ �ù�œ�Ù�›�£�Ÿ�Ø�œ�¡�ú �¢�Ÿ�Ø�¡�ž�[ �×�•�Ø�Ÿ�£�× �ð�•�›�Ø�œ�Ÿ�[ �ù�œ�Ù�›�£�œ�Ø�¡�£�ú

 Mountainstar India Office Parks Private 
Limited (MIOP) 

Balance as at March 31, 2026 �›�Ø�›�œ�[ �×�•�¢�Ø�œ�¡�× �ð�•�Ø�¡�£�[ �×�ù�œ�Ÿ�ž�Ø�¤� �ú �¢�Ø� �•�[ �×�›�Ø�•� �× �ð�•�Ø�¡�£�[ �×�ù�œ�Ÿ�ž�Ø�¢�›�ú

Arliga Ecoworld Business Parks Private 
Limited (Arliga Ecoworld) (from 24 December 
2025)

Balance as at March 31, 2026 �ž�¢�Ø�œ�¢�[ �×�¢�•�Ù�¢�›�•�Ø�¢�¡�× �¡�Ø�¡�•�[ �×�ž� � �Ø�›�¤�× �›�Ø�›�›�[ �×�ð�×�×�× �¡�Ø�¡�œ�[ �×�ž� � �Ø�›�¤�×

Non-controlling interests in all subsidiaries

Balance as at March 31, 2026 �œ�›�Ø�Ÿ�œ�[ �×�•�›�Ù�ž�¡�•�Ø�œ� �× �œ�›�Ø�ž�Ÿ�[ �×� � � �Ø�•�œ�× �›�Ø�›�›�[ �×�ð�×�×�× �œ�›�Ø�ž�Ÿ�[ �×� � � �Ø�•�œ�×

Joint Venture

Rostrum Realty Private Limited

Balance as at March 31, 2026 �Ÿ�Ø� �œ�[ �×�£�Ù�£�ž�œ�Ø�œ� �× �ð�¢�Ø� �›�[ �×�ù�Ÿ�›�•�Ø�¢�£�ú �œ�Ÿ�Ø�•�›�[ �×�›�Ø�Ÿ�¢�× �ð�¢�Ø�Ÿ�¤�[ �×�ù�Ÿ�›�•�Ø�ž�œ�ú

Total March 31, 2026 �œ�›�›�[ �œ�¤� �Ù�¡�•�œ�Ø�œ�›�×�œ�›�›�[ � �Ù�ž�¡�¢�Ø� �›�× �œ�›�›�[ �×�ž�Ø�ž�•�× �œ�›�›�[ � �Ù�ž�¢�›�Ø�£�•�×
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�•�‚�� �����Ù���·�í�û�������Á�����Á�����Ù���Á�½���¨�����	�Á�����a�¨���¨�Ï���¨�	�Ö���€�Ø�}�„�Ø�}���û�Î���h�����4���ó�¨�����Á�����·�Ù���·���í�¨�����ô�û�Ø���h�����4�å�1�S�å�����1�h�ð�a�û���ð�~�å�a�å
���4�d�å�~�|�~�•�å�…�…���½�¨���Á�½���}�}���@���í�0���~�|�~�•���¨�ô�½�����Á�Ï���í�¨���Ù�û�ô���•�€�“���û�Î���h�����4���ù�E�S���d�ú�����Á�í�¨���Ù�ô�Ï�����û�����Á�·�����Á�½�Ù���í�Ù�����Á�½���ô�û�ô�ð
convertible debentures:

  On 22 December 2025, Brookfield India REIT has issued and allotted 2,00,000 Sustainability Linked, Listed, Rated, 
Secured, Redeemable, Transferable, Non-Cumulative, Non-Convertible Debentures (“NCDs”) at a face value of `  1,00,000 
each at 7.06% p.a. , aggregating to `  20,000.00 million with final redemption date as 20 December 2030. The net amount 
raised against issuance of these NCDs is `  19,969.20 million which is after a discount of `  30.80 million. Discount on NCDs 
is amortized over the tenor of the underlying instrument. These NCDs are listed on BSE on 23 December 2025.

Name of Debt (NCD) Security
Debt at  

Face Value 
As at 31 March 2026

2,00,000 (two lakhs) Sustainability-linked 
Bonds in the form of listed, rated, secured, 
transferable, redeemable, non-cumulative 
non-convertible debentures in the 
denomination of INR 1,00,000 (Indian 
Rupees one lakh only) each and which are 
non-convertible at all times comprising 
the debentures in the aggregate principal 
amount up to INR 2000,00,00,000 (Indian 
Rupees two thousand crore only)

(i)  a first ranking sole and exclusive charge by way of 
hypothecation over all the rights, title, benefit and interest of 
the Asset SPV in respect of the Hypothecated Properties;

 20,000.00 

(ii)  a first ranking sole and exclusive pledge over the Pledged 
Shares and CCDs by way of a pledge, each, in favour of the 
Debenture Trustee for the benefit of the Debenture Holders. 

(iii)  first ranking sole and exclusive charge by way of equitable 
mortgage over all the rights, title, benefit and interest of the 
Asset SPV in respect of the Mortgaged Properties*

 The security cover on the Listed NCDs exceeds hundred percent of the principal amounts of the said NCDs.

  *First ranking sole and exclusive charge by way of mortgage will be created within 150 days from the deemed date of allotment i.e. 
December 22, 2025 as per the terms set out under Debenture Trust Deed.

57  On November 21, 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 
29 labour laws. In accordance with Ind AS 19 – Employee benefits, changes to employee benefit plans arising from 
legislative amendments are treated as plan amendments, requiring immediate recognition of past service cost in the 
Statement of Income. This approach is consistent with the guidance issued by the Institute of Chartered Accountants of 
India.

  The implementation of the Labour Codes has resulted in an increase of Rs 5.54 million in the provision for defined benefit 
obligation, which has been recognized as an employee benefit expense in the current reporting period. The Company 
continues to monitor the finalization of Central and State Rules, as well as Government clarifications on other aspects of 
the Labour Codes, and will incorporate appropriate accounting treatment based on these developments as required.

�•�„  The stock compensation expense recognised for employee services received during the year ended 31 March 2026 
were ̀  5.53 million (̀4.54 million expense recorded for the year ended 31 March 2025) with a corresponding credit to 
other equity under "Employee share based payment expenses". Certain senior employees of the Company including 
personnel holding key managerial persons role in certain group companies are eligible for share-based payments under 
the Restricted Stock Plan of Brookfield Corporation, the entity having significant influence.

  Employees covered under restricted stock unit (the “RSUs”) plans are granted units of the entity having significant 
influence based on average market price on the date of grant, which is subject to vesting conditions over a period of one 
to five years from the date of grant. The exercise price is generally nil. On vesting, the employees will be transferred Class 
A limited voting shares of Brookfield Corporation. The fair market value (price as per NYSE) is computed using the volume 
weighted average price for the five trading days preceding the award date at the time of grant of share is considered for 
recording the employee share based expense.
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https://www.sebi.gov.in/filings/reit-issues/feb-2021/brookfield-india-real-estate-trust_49082.html
https://www.brookfieldindiareit.in/files/n2/N2-Acquisition-Transaction-Document.pdf
https://www.brookfieldindiareit.in/files/n2/Downtown-Powai-and-G1-Acquisition-Transaction-Document.pdf
https://www.brookfieldindiareit.in/files/n2/Downtown-Powai-and-G1-Acquisition-Transaction-Document.pdf
https://www.brookfieldindiareit.in/files/n2/Rostrum%20Acquisition%20-%20Transaction%20Document.pdf
https://media.brookfieldindiareit.in/Ecoworld_Acquisition_Transaction_Document_2025nov_00b11a06ea.pdf






https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://upsdma.up.nic.in/2023/Simplified%20Guideline%20For%20Earthquake%202023.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://upsdma.up.nic.in/2023/Simplified%20Guideline%20For%20Earthquake%202023.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://nhess.copernicus.org/articles/15/1103/2015/
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://www.services.bis.gov.in/tmp/WCCED21022343_26042023_2.pdf
https://www.bmtpc.org/DataFiles/CMS/file/map%20of%20india/wind-india.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://www.services.bis.gov.in/tmp/WCCED21022343_26042023_2.pdf
https://www.bmtpc.org/DataFiles/CMS/file/map%20of%20india/wind-india.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/DDMP/Haryana/Gurugram.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf
https://ndma.gov.in/sites/default/files/PDF/FHA/Flood_Affected_Area_Atlas_of_India.pdf




https://www.brookfieldindiareit.in/investors
https://www.brookfieldindiareit.in/investors
https://www.brookfieldindiareit.in/investors
http://www.nseindia.com
http://www.bseindia.com/
mailto:reit.compliance@brookfield.com
mailto:reit.compliance@brookfield.com
mailto:reit.compliance@brookfield.com
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https://instameet.in.mpms.mufg.com/
https://instameet.in.mpms.mufg.com/


https://web.cdslindia.com/myeasitoken/home/login
https://web.cdslindia.com/myeasitoken/home/login
http://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/EasiRegistration
https://web.cdslindia.com/myeasitoken/Home/EasiRegistration
https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration
https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration
https://www.cdslindia.com/
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://instavote.linkintime.co.in
mailto:insta.vote@linkintime.co.in
https://instavote.linkintime.co.in
https://instavote.linkintime.co.in/
https://instavote.linkintime.co.in/


https://instavote.linkintime.co.in
mailto:enotices@in.mpms.mufg.com
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https://www.brookfieldindiareit.in/investors
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https://instavote.linkintime.co.in
https://instavote.linkintime.co.in
https://in.mpms.mufg.com/Initial_Offer/public-issues.html
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https://cea.nic.in/wp-content/uploads/baseline/2025/12/User_Guide_V_21.0.pdf
https://cea.nic.in/wp-content/uploads/baseline/2025/12/User_Guide_V_21.0.pdf
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fassets.publishing.service.gov.uk%2Fmedia%2F6722567487df31a87d8c497e%2Fghg-conversion-factors-2024-full_set__for_advanced_users__v1_1.xlsx&wdOrigin=BROWSELINK
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https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fassets.publishing.service.gov.uk%2Fmedia%2F6722567487df31a87d8c497e%2Fghg-conversion-factors-2024-full_set__for_advanced_users__v1_1.xlsx&wdOrigin=BROWSELINK
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